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AUDITORS REPORT
To,

The Members of World Bank Account,
Govt. Model Science College, Jabalpur (M.P.)

we haye audited the accompanying financial statements of World Bank Account of Govt. Model Science College,
Jabalpur (M.P.) which comprises the Receipt and Payment Account for the year then ended on 31st March 2020 and a
summary of significant accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

Management is responsible for the preparation of these financial statements in accordance with Madhya Pradesh Societies

Registration Act. This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

AUDITOR'S RESPONSIBILITY

Our responsibility is to €xpress an opinion on these financial statements based on our audit. We conducted our audit in
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those standards

required that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statement. The procedures selected depends on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor

considers internal control relevant to the preparation and fair presentation of the financial statements in order to design
audit procedure that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of

accounting policies used and the reasonableness of the accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate 10 provide a basis for our audit opinion.

We report that:

1. The whole grant received from World bank has been expended during the year.

OPINION

Subject to the aforesaid, in our opinion and to the best of our ‘nformation and according to the explanations given 10 us,

the financial statements of World Account of Govt. Model Science College, Jabalpur (M.P.) for the year ended
March 31, 2020 are prepared, in all material respects, in accordance with applicable Law.

For AKHILESH JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS
[FRN: 010812C)
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GOVERNMENT MODEL SCIENCE COLLEGE, JABALPUR (M.P,)

[WORLD BANK ACCOUNT]

RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED ON 31.03.2020

EPT AMOUNT Rs.  PAYMENT AMOUNT Res.
g{EJNG CASH & BANK BALANCES Nil NEK TEAM FEES 118,000.00
2ANT RECEIVED FROM WORLD BANK 317,864.00 FIXED ASSTES
G Electric Equipment 199,864.00
CLOSING CASH & BANK BALANCES Nil
317,864.00 317,864.00
AS PER OUR SEPARATE REPORT OF EVEN DATE.
For AKHILESH JAIN & ASSOCIATES
CHARTERED &CCOUNTANTS
(PRINCIPAD) Y ~~ (ACCOUNTANT) 157/ cranered \e§ (CA. AK@LE H JAIN)
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WORLD BANK ACCOUNT
Govt. Model Science College, Jabalpur (ML.P.)

SCHEDULE No. [A] OF SIGNIFICANT ACCOUNTING POLICIES

ACCOUNTING STANDARDS AND NOTES ON ACCOUNTS 2019-20

"The books of accounts are maintained on cash basis.

; Fixed Assets are accounted on cost of acquisition and no depreciation has been charged on fixed assets.

1. No Balance Sheet has been prepared since its inception.

4 There is no change in the accounting policy as compared to the earlier year.

5 There are no significant extra ordinary +ems in the financial statements/accounts.

For AKHILESH JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS
SECRETAR F A ZmaR\ ! (CA. AK]-@&H JAIN)
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